Chaitanya India Fin Credit Private Limited

CIN: U67190KA2009PT'C049494

#145, 2nd Floor, NR Square, 1st Main Road, Sirsi Circle, Chamrajpet, Bangalore - 560018
Financial results for the quarter and half year ended September 30, 2021

{Allamounts in T lakhs unless othenwise stated)

Sl No Pardiculars Quarter ended Half year ended Half year ended Year ended
September 30, 2021 | September 30, 2021 | September 30, 2020 March 31, 2021
{Unaudited) (Unaudited) (Unaudited) (Audited)
1 Revenue from operations
Tntetest Income 6,840 37 13,39876 10,101 33 20,993.13
['ees and commission Income +8.45 60.34 239.09 336.72
Net gain on faiw value changes 10564 18428 12139 22635
Net gain on derecognition of financial instruments 434.64 454,64 1.809.25
Total Revenue [rom operations 7,449.50 14,098.02 10,482.01 23,365.65
2 |Other Income 016 016 8.21 847
3 |Total Income (1+2) 7,449.66 14,098.18 10,490.22 23,374.12
4 |Expenses
[‘inance cost 2,695 35 3,394.13 3,65417 7,668.54
I=mployce benefits expenses 2,129 37 391891 2,197.83 3,821.76
Depreciation, amortisation and tmpairment 5298 93.15 66.25 147.25
Tmpairment ou financial instruments 292.68 1,249.60 1,846.78 3,228.60
Others expenses 99476 1,572.75 69459 199193
Total Expenses 6,165.14 12,228.54 8,759.62 20,858.08
5 |Profit/(loss) before tax for the period/ year (3-4) 1,284.52 1,869.64 1,730.60 2,516.04
6 |Tax Expense:
Current lax 425.17 863.86 608.15 1,196.46
Deferred Tax {180.67) (490.52) (226 .95) (742.95)
Total Tax Expense 244.50 375.34 381.21 453.51
7 |Profit/ (loss) after tax for the period / year (5-6) 1,040.02 1,494.30 1,349.40 2,062.53
8  |Other Comprehensive Income/ Loss
i) Trems that will not be reclassified to profit or loss N 352 17 64
- lncome tax relating to items that will not be reclassified to profit or loss (0.89) (4.44)
if) [tems that will be reclassified to protit or loss 28120
- [ncome tax relating to items that will be reclassified to profic or loss 7077
‘Total other comprehensive income/ (loss), net of tax - - 2.63 223.63
9 |Total comprehensive income/ (toss) for the period/ year (7+8) 1,040.02 149430 1,35203 2,286.16
10 |Paid-up equity share capital (face value of ¥ 10 each) 10,350.00 10,350.00 10,350.00 10,350.00
No of Equity Shares 1,035.00 1,035.00 1,035.00 1,035.00
11 [liarnings per equity share (not annualised)
Basu (Rs) 1.00 44 1.39 206
Iluased (R=) 100 144 1.39 206




Notes :
Note 1

- Statement of Assets & Liabilities

(All amounts in ¥ lakhs unless otherwise stated)

As at As at
S1 No Particulars September 30, 2021 | March 31, 2021
(Unaudited) (Audited)

(1) |Financial Assets 1,52,122.98 1,41,162.49
(a) |Cash and cash equivalents 5,627.33 6,379.88
(b) |Bank Balancc other than (a) above 2,000.48 1,712.01
(¢) |Recetvables

() T'rade Receivables 3.62 4.85

(IT) Other Reccivables
(d) |Loans 1,31,770.07 1,13,194.07
(¢) |Investments 11,303.65 18,089.96
(f) |Other Financial asscts (to be specified) 1,417.83 1.781.72
(2) |Non-financial Assets 3,058.92 2,129.87
(@) [Deferred tax Assets (Ner) 2,124.55 1,563.26
(b) |Property, Plant and Fquipment 377.07 288.51
(©) |Right of usc asset 8.45 13.33
(d) |Other Intangible asscts 129.60 85.82
(¢) |Other non-financial assets 419.25 178.95

Total Assets 1,55,181.90 1,43,292.36

LIABILITIES AND EQUITY:

LIABILITIES
(1) |Financial Liabilities 1,16,426.63 1,06,375.64
(a) |Payables

(T rade Tayablcs

(D) total outstanding ducs of micro enterprises and small entecprises

(ii) total outstanding ducs of creditors other than MSMIY 344.85 237.31

(ITy Other Payables

(1) total outstanding ducs of micro enterprises and small enterprises

(i) total outstanding ducs of creditors other than MSMIS 53.83
(b) |Debt Securities 27,434.38 29,658.62
(¢) |Borrowings (Other than Debt Sccuritics) 79,650.33 67,532.09
(¢) [Subordinated Liabilitics 3,987.18 3,983.58
(6 |Other financial liabilities 5,009.89 4,910.21
(2) |Non-Financial Liabilities 2,647.98 2,093.31
(a) |Current tax liabilities (Ner) 756.63 367.49
(b) |Provisions 1,518.04 1,282,65
(©) [Orher non-financial liabilities 373.31 443,17
3) [EQUITY 36,107.29 34,823.41
(a) [Fyuity Share capital 10,350.00 10,350.00
(b) |Other Lguity 25,757.29 24.473.41

Total Liabilities and Equity 1,55,181.90 1,43,292.36




Note 3 - Statement of Cash flow is given below
(All amounts in ¥ lakhs unless otherwise stated)

As at
Particulars September 30, 2021
(Unaudited)

A. Cash flow from Operating activities
Profit before tax 1,869.64

Adjustments for

Contribution to employee stock aption scheme 3819

Depreciation, amortisation and impairment 93.15

Net change in fair value of loans measured at faic value through other comprehensive income (281.20)
(Profit) on sale of fixed assets (net) O 16)
Tmpairment on loans 1,249.60

(Profity on sale of mutual funds (117 48)
Eftecuve interest rate adjustment for financial instruments 12.72

Net loss on fair value changes on investment 21.53

Operating profit before working capital changes 2,885.99

Adjustments for Working capital changes :

Dcerease/(increase) in loans (19,761 33)
(Tncrcase)/decrcase in investments 6,882 25

Decrease/ (increase) in recetvables 122

Decrease/(increase) in bank deposits (288.46)
Decrease/(incieasc) in other financial assets 36389

Decrease/(increase) in other non-financial assets (240 30
Inerease/ (decrease) in payables 53.71

Tnerease/(deerease) in other financial liabilities 99.68

Increase/ (decrease) in non-financial liabilities 127.36

Cash generated from operations (9,875.99)
Direct raxes paid (et of refunds) (476.72)
Net cash flows (used in) operating activities (A) (10,352.71)

B. Cash flow from Investing activities

Purchase of property, plant and cquipment and intangible asscts (220.77)
Proceeds from sale of property, plant and cquipment and intangible asscts 031

Net cash flows (used in) investing activities (B) (220.46)

C. Cash flow from Financing activities

Repayment of debt securiries (2,305.20))
Proceeds from term loan borrowings 31,500000

Repayment of teem loan borrowings (25,457 02)
Proceeds from Commercial paper 6,087 43

Lease payments ¢ (4.59)
Net cash flows from financing activities (C) 9,820.62

Net decrease in cash and cash equivalents (A+B+() (75255)
Cash and cash equivalens at the beginning 6.379.88

Cash and cash equivalents at the end of the year* 5,627.33

*Compuonents of cash and cash cquivalents

As at September 30, 2021

Cash and cash ival he end of tl .
ash and cash equivalents at the end of the year Unaudited

i) Cash on hand 11942
i) Balances with banks (of the nature of cash and cash equivalents) 5.507.91

Total 5.627.33




4 T he above audited financial iesults have been reviewed by the Audit Committee and approved by the Bomd of Directors of Chatanya Tin Credie Private Tamited ('the
Company”) at their meetings held on November 09, 2021

5 The financial resalts of the Company have been prepared in accordance with Indian Accounting Standards ("IndAS") notified under Section 133 of the Companies Act 2013
("the Act") read with the Companies (Indian Accounting Standard) Rules, 2015 as amended by the Companies Tndian Accounting Standards (Amendment) Rules, 2016

6 The above financial 1esults have been reviewed by the statutory auditors of the Company as required under Regulanon 32 of the SEEBT Lisang Obligations and Disclosure
Requirements Regulations 2015 and ('Tisting Regulations') and have issued an unmaodificd opinion:

7 Ihe figures for Quarter ended Seprember 30, 2021 are not separately reviewed and arnved as a balancing figure berween reviewed figures for the half year ended September
30, 2021 and unaudited figures for the quarter ended June 30, 2021

8§ Conscquent to the outbreak of the COVID-19 pandenuc, its tmpact, mcluding changes in customer behaviour and pandemic fears, as well as 1estriction of busmess and
individual activities, had led to significanc volatility in global and Indian financial markets and a sipnificant decrease in global and local cconormc acovities The extent to which
COVID-1Y pandemic, including the current "second wave' that has sigmificantly increased the number of cases in India, will continue to impact the Company’s performance
and will depend on ongoing as well as furuie developments which are highly uncertain. The Company’s eapital and Tiquidity position remains sutficient and would contipuc to
De the focus area for the Company: accordingly, the Company does not expect a stress on 1ts hquidity situation i the mmediate future

The Company has put in plce speafic measuies to handle COVID-19 pandemic in Tine with regulatory requirements such as, social distancing (includmg work from home
options), providing PP (pe employees in the organization. The COVID specific SOP (standard  opesating procedure) prepared was
communicated to all the employces and, the requicement of stuct adherence has been enforced with the employees. Further, n QR (guick response team) has been formed, to
handle any exigencies reported in the orgamzation

sanal prowetive gear) o ats

The Company has recognized provisions as on September 30, 2021, wwards its loan a

ts to the extent of 7,763 93 Lakhs wiich includes an additional provision of 2
88450 T akhs for impact of COVITD-1Y, based on the information available ac this point of tme including cconomic forecasts, in accordance wath the expected credit loss
method: The Company believes that it has considered all the possible impacr of the known events anising out of COVID- 19 pandemic i the preparaton of financial resules

9 I he TTon'ble Supreme Caurt of Tndia through an mterim order dated September 03, 2020 (Public Interest Tigauon (P11), had direcred thac accounts which were not declared
non-performing assets (NPAY 6l August 31, 2020 shall not be declared as NPA ll further orders Basts the said interim order, the Company had not classitied any account as
non-performing assets (NPA), as per Reserve Bank of Tndia (RB1) or orher regulatory prescribed norms, after August 31, 2020 which was not NPA as of August 31, 2020 The
interim order granted to not declire accounts as NPA stood vacated on March 23, 2021 1n accordance with the instructions in paagraph 5 uf the RBI cireular dated April 07,
2021 issued m thns regards, the Company has comphed with the asset classification of borrower accounts s per extant RBT structions/ TRAC norms

The Rated, Visted, Secured Non Converoble Debentures amounting to € 20213 Lakhs ace secured by way of first and exclusive charge on specified pool of receivables on
respective NCDs and part passu subservient charge of companies immovable property is maintained with minimum assee coverage ratio of 100% for NCDs

11 Information as cequired by Regulation 32(4) of Sccurities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation 2015 3s attached as
Annexure L

12 The Company has avaded exemption provided under SIEB1 Circular - SERI/TIO/DDITS/CIR/2021 /0000000637 dated October 3, 2021 as regard to disclosare elating to
corresponding gquarter results ending June 30, 2021, Seprember 300, 2020 and Cash flow Statement for the pertod ended Seprember 313, 2024}

13 The Company 1s primarly engaged m the business of fimancimg and as such 0o separate nformacion is 1equired to be furnished in eims of Tnd AS 108 "Operating segments”
spectfied under section 133 of the Companies Act, 2013
14 Information requited by Reserve Bank of India Circular on Resolution Framework 2 0 have been listed in Annexure 2

15 Ifigures of the previous periods have been regrouped, wherever necessary, to make them comparable with the current period

Anand Rao
Joint Managing 1 hirce
DIN: 01713987

Bengaluru
November 09, 2021



Annexure 1

Disclosure in compliance with Regulation 52(4) of the Securities and Exchange Board of India (Listing obligation and Disclosure
Requirements) Regulations, 2015 for the half year ended 30 September 2021

2) Omitted

b) Ormutted

¢) Debt Equity Ratio

Debt-cquity ratio of the Company as per the reviewed standalone financial results by statutory auditors as at 30 Seprember 2021 is 3.08
Omitted

Onmitted

Debt service coverage ratio

Not applicable

Interest service coverage ratio

Not applicable

Outstanding redeemable preference shares (quantity and value)

R~ BREMIN -

&

A

Not applicable
1) Debenture Redemption Reserve (DRR) - 'I'hc Company has created DRR of 100 lakhs during the year ended March 31, 2021, The
Company subscquent to the year end has deposited a sum of T 100 lakhs in the form of fixed deposits with scheduled banks, representing 2% of
the debenture issued to State Bank of India under TTRO Scheme
Capital Redemption Reserve (CRR) - NIL
1) Net worth
Rs. 36,107.28 lakhs
k) Net profit after tax
Rs. 1,494.30 lakhs
) Earning per share
a Basic - Rs 144
b. Diluted - Rs. 1.44
m) Current ratio
Current ratio 1s 1.33
n) Long Term Debt to Working Capital ratio
Long Term Debt to Working Capital ratio is 1.45
0) Bad Debts To Accounts Receivable Ratio
Bad Debes T'o Accounts Recervable Rato is 0.0066% o
p) Current Liability Ratio
Carrent Liability Ratio 1s 67.13 %o
q) Total Debts to Total Assets Ratio
Total Debts to Total Asscts Ratio is 71.58%0
r) Debtor Tumover
Not applicable
s) Inventory Tumover
Not applicable
t) Operating Margin %
Opcrating Margin for the half year ended Sept 2021 is 22.13%
u) Net Profit Margin %
Net Profit Margin for the half year ended Sept 2021 is 10.60° o
v) Sector specific equivalent ratios :
a) Provision Coverage Rado (PCR) - 76.92%
b) Gross NT'A Ratio - 4.51%
c) Net NPA Ratio - 1.08%




Annexure 2
(All amounts in ¥ lakhs unless otherwise stated)

i) Details of resolution plan implemented under the Resolution Framework for COVID-19-related stress as per RBI
circular dated August 6, 2020 (Resolution Framework 1.0) are not applicable as the Company has not restructured any
loan accounts underresolution framework 1.0.

ii) Detafls of resolution plan implemented undet the RBI Resolution Framework - 2.0: Resolution are given below:

St.No |Description JLG loans
A Number of Request for Invoking Resolution process 21,704
B Number of Accounts where Resolution plan has been implemented under this window 21,704
(& Fxposure to accounts mentioned to (B) before implementation of the plan (Rs in Takhs) 4,701.83
D Of (C), aggregate amount of Debt that was coverted into other securities

Additonal Funding Sacntioned if any, including between invocation of plan and
155 implementation
I Tncreasc in provision on account of implementation in resolution plan (Rs in Lakhs) 429.75
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Chartered Accountants

Limited Review Report on Unaudited Half-Yearly Financial Results of the
Company pursuant to Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

Review report to the Board of Directors of Chaitanya India Fin Credit Private
Limited

1. We have reviewed the accompanying statement of unaudited financial results
(“the Statement’) of Chaitanya India Fin Credit Private Limited (‘the
Company”) for the half year ended September 30, 2021, being submitted by
the Company pursuant to the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time.

2. This statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (“Ind AS 34"),
prescribed under section 133 of the Companies Act, 2013 (“the Act”), and other
accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time . Our
responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 - “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Page 1 of 2
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# 424, 4th C Main, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043
Tel : +91+80+42444999, Email: bangalore@varmaandvarma.com
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Chartered Accountants

Emphasis of matter

5. We draw attention to Note No.8 of the accompanying statement, which
describes the uncertainty relating to the effects of Covid-19 pandemic on the
Company’s operations and the impact on the impairment provision recognised
towards the loan assets outstanding as on September 30, 2021.

Our conclusion is not modified in respect of this matter.
Other matter

6. The number and details pertaining to period(s) i.e. half ended September 30,
2020 has been traced from the review report of Walker Chandiok & Co LLP,
Chartered Accountants (‘the erstwhile auditors’), in terms of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. Similarly, the numbers and details pertaining to year ended as at March
31, 2021 and notes related thereto in the Statement have been traced from the
Financial Statements of the Company audited by the erstwhile Auditors vide
their unmodified report dated June 18, 2021.

Our report is not modified in respect of this matter.

For VARMA & VARMA
Chartered Accountants
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GHOKGY MATHEW

=3

Partner

Place : Bengaluru M. No. 209645
Date :09-11-2021 UDIN: Q’Q—GDQ()L{S‘AAAAL)(QQSﬂ
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(@ Chaitanya India Fin Credit Private Limited

Chaitanya

Statement of Deviation or Variation

Name of listed entity

Chaitanya India Fin Credit Private Limited

Made of Fund Raising

Private Placement

Type of instrument

Non-Convertible Debentures

Date of Raising Funds

During the half year ended September 30,2021, the Company has not |
raised fund through Non-Convertible Debentures.

Variation in use of funds
raised?

' Amount Raised Nil o
Report filed for half year September 30,2021
ended B ]
Is there a Deviation / No

Whether any approval is
required to vary the objects of
the issue stated in the
prospectus/ offer document?

Not Applicable

If yes, details of the approval
so required?

Not Applicable

Date of approval

Not Applicable

Explanation for the Deviation
/ Variation

Not Applicable

Comments of the audit
committee after review

Not Applicable

Comments of the auditors, if
any

Not Applicable

Objects for which funds have been raised and where there has been a deviation, in the following table:
Not Applicable, since there is no deviation

Modified
Object, if
any

Original
Object

Original
Allocation

Amount of

Deviation/Variation

for the half

year according

to
applicable
object

Crores and in %)

Remarks, if
any

Funds
Utilised

Modified
allocation,
if any

(INR

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Sl

Anup Kumar Gupta
Company Secretary
Date: November 09,2021
Place: Bengaluru

E: corporate@chaitanyaindia.in | T: +91 80-26750010 | www.chaitanyaindia.in | CIN No: U67190KA2009PTC049494
Registered Office: # 143, 2nd Floor, NR Square, 1st Main Road, Sirsi Circle, Chamarajpet, Bangalore - 560018
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To,

Chartered Accountants

The Board of Directors,

Chaitanya India Fin Credit Private Limited
#45, 2nd Floor, NR Square, 1st Main Road,
Sirsi Circle, Chamarajpet,

Bengaluru — 560 018

Statutory Auditor’s Certificate pursuant to clause (d) of sub-regulation (1) of regulation
56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

(1) This certificate has been issued in accordance with the terms of our engagement letter

dated 23-09-2021 with Chaitanya India Fin Credit Private Limited (“the Company”).

(2) The accompanying statement containing the details of listed non-convertible debt

securities (‘(NCDs’) of the outstanding as at 30-09-2021, asset cover maintained against
such securities, the covenants criteria as per the terms of debenture trust deed, and the
Company’s compliance with such covenants (‘the Statement’) has been prepared by the
Company’s management pursuant to clause (d) of sub-regulation (1) of regulation 56 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘the Regulations’) for the purpose of
submission of the Statement along with this certificate to the Debenture Trustees of the
Company. We have initialled the Statement for identification purposes only.

Management’s Responsibility

(3)

4)

The preparation of the Statement, including the preparation and maintenance of all
accounting and other relevant supporting records and documents, is solely the
responsibility of the management of the Company. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation
and presentation of financial and other information furnished in the Statement and
applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.

The management is also responsible for ensuring the compliance with the requirements
of the Regulations and the debenture trust deed for the purpose of furnishing this
Statement and for providing all relevant information to the Debenture Trustees.

Auditor’'s Responsibility

®)

Pursuant to requirement of the Regulations, it is our responsibility to express limited
assurance in the form of a conclusion as to whether anything has come to our attention
that cause us believe that the accompanying Statement, containing details regarding
maintenance of asset cover as per the terms of debenture trust deed and compliance
with all the covenants stated in such debenture trust deed in respect of listed NCDs of
the Company outstanding as at 30-09-2021, as mentioned in section b & ¢ of the
accompanying statement is in all material aspects, not in agreement with the unaudited
financial statement of the Company, underlying books of account and other relevant
records and documents maintained by the Company for the period ended 30-09-2021

or that the calculation thereof is arithmetically inaccurate<7. « |

# 424, 4th C Main, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043
Tel : +91+80+42444999, Email: bangalore@varmaandvarma.com
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Tsrna & Pirmer

Chartered Accountants
(6) We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

(7) We conducted our examination in accordance with the ‘Guidance Note on Audit Report
and Certificates for Special Purposes’ issued by the Institute of Chartered Accountants
of India. The Guidance Note also requires that we comply with the ethical requirements
of the Code of Ethics issued by the Institute of Chartered Accountants of India.

(8) The procedures performed in a limited assurance engagement vary in nature and timing
from, and are less in extent than for, a reasonable assurance engagement; and
consequently, the level of assurance obtained in a limited assurance engagement is
substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed. The procedures selected depend on the
auditor's judgement including the assessment of the areas where a material
misstatement of the subject matter information is likely to arise. We have performed the
following procedures in relation to the Statement:

a. Verified the details of ISIN, series, credit rating, issue size, asset cover details and
covenants criteria for each series of the listed NCDs from the respective debenture
trust deed.

b. Traced the value of assets forming part of the asset cover details for each series
from the unaudited financial statements, underlying books of account and other
relevant records and documents maintained by the Company for the period ended
30-09-2021.

C. Recomputed the asset coverage ration based on the information as obtained in the
point (a) and (b) above

d. Verified that the Computation of financial covenants as on 30-09-2021 is in
accordance with the basis of computation given in the statement/ debenture trust
deed and the amounts used in such computation have been accurately extracted
from the information obtained in the point (b) above.

e. Based on the procedure performed in (d) above ensured that the remarks given by
the management with respect to the Company’s compliance with each of the
covenants (on whether the covenants are met or breached) are appropriate.

f. Verified the arithmetical accuracy of the Statement.

g. Obtained necessary representations from the management.

Conclusion

(9) Based on procedures performed as above, evidences obtained, and the information and
explanations given to us, along with the representations provided by the management,
nothing has come to our attention that cause us believe that the Statement, containing
details regarding maintenance of asset cover as per the terms of debenture trust deed
and compliance with all the covenants stated in such debenture trust deed in respect of
listed NCDs of the Company outstanding as at 30-09-2021, as mentioned in section b &
c of the accompanying statement is, in all material aspects, not in agreement with the
unaudited financial statement of the Company, underlying books of account and other
relevant records and documents maintained by the Company._for-the period ended 30-
09-2021 or that the calculation thereof is arithmetically inagﬁﬂ/?‘eﬁe: <o
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Chartered Accountants

Restrictions on Use

(10) Our work was performed solely to assist you in meeting your responsibilities in relation
to your compliance with the Regulations. Our obligations in respect of this certificate are
entirely separate from, and our responsibility and liability are in no way changed by any
other role we may have (or may have had) as auditors of the Company or otherwise.
Nothing in this certificate, nor anything said or done in the course of or in connection with
the services that are the subject of this report, will extend any duty of care we may have

in our capacity as auditors of the Company.

(11) This report is addressed to and provided to the Board of Directors of the Company solely
for the purpose of enabling it to comply with the requirements of the Regulations which
inter alia require it to submit this certificate along with the Statement to the Debenture
Trustees of the Company and therefore this certificate should not be used referred to or
distributed for any other purpose or to any other party without our prior written consent.
Accordingly, we do not accept or assume any liability or duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come
save where expressly agreed by our prior consent in writing.

Place
Date

: Bengaluru
: 09-11-2021

ll_’"; [-'m@-.mm', ':

For VARMA & VARMA
Chartered Accountants

\

EORGY MATHEW
Partner
M. No. 209645

UDIN: &/ 2096 4,5 A AAALY 7894

# 424, 4th C Main, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043
Tel : +91+80+42444999, Email: bangalore@varmaandvarma.com
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@ Chaitanya India Fin Credit Private Limited
Chaitanya

Information regarding the Company's asset cover and compliance with financial covenants as at 30-09-
2021 in respect of its listed non-convertible debt securities issued by the Company where Catalyst
Trusteeship Limited is the Debenture Trustee

a) Chaitanya India Fin Credit Pvt Ltd, vide its Board Resolution and under various Debenture Trust Deeds, has
issued the following listed debt securities where Catalyst Trusteeship Limited is the Debenture Trustee :

ISIN Private Placement / Secured / Sanctioned

Public issue Unsecured amount in

(Rs.In Crs.)
INE140R07058 Private Placement Secured 25.00
INE140R07090 Private Placement Secured 15.00
INE140R07108 Private Placement Secured 50.00
INE140R07124 Private Placement Secured 30.00
INE140R07132 Private Placement Secured 50.00
INE140R07140 Private Placement Secured 25.00
INE140R07173 Private Placement Secured 50.00

b) Asset Cover for listed debt securities:

i. The financial information as on 30-09-2021 has been extracted from the books of accounts for the year ended 30-
09-2021 and other relevant records.

ii. The assets of the Chaitanya India Fin Credit Private Limited provide coverage for the principal amount, which is in
accordance with the terms of issue/ debenture trust deed (calculation as per statement of asset cover ratio for the
Secured debt securities - table - 1).

Table 1

Sl. Particulars Amount (in Crs)
No.

i. |Total assets available for secured Debt Securities’ - (secured by either pari A 202.00

passu or exclusive charge on assets) (mention the share of Debt Securities’
charge holders )

* Property Plant & Equipment (Fixed assets) - movable/ immovable property
etc '

» Loans /advances given (net of provisions, NPAs and sell down portfolio}, 202.00
Debt Securities, other credit extended etc (Refer Note 1 below)
« Receivables including interest accrued on Term loan / Debt Securities etc

* Investment(s)
» Cash and cash equivalents and other current/ Non-current assets

ii. |Total borrowing through issue of secured Debt Securities (secured by either B 171.14
pari passu or exclusive charge on assets)
» Debt Securities (Provide details as per table below) 171.14

+ IND - AS adjustment for effective Interest rate on secured Debt Securities

» Interest accrued/payable on secured Debt Securities

ii. |Asset Coverage Ratio (A/B) 118.03%
(100% or higher as per the terms of offer document/ information
memorandum/ debenture trust deed)

Note:
1 - The above loans (book debts/ receivables) amounting to Rs 202 Crores is shown at gross o balances
instead of net of provisions, considering the impact of net of proyi 04 Crores r eRver ratio

would be 114.52%.
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Chaitanya

Chaitanya India Fin Credit Private Limited

ISIN wise details

Sl. ISIN Facility Type of | Sanctioned | Outstanding Cover Assets
No. Charge | amountin as on Required (%) | Required (Rs.
(RsinCrs.) | 30-09-2021 in Crs.)
(Rs.inCrs.)
1/INE140R07058 |Non Convertible Exclusive 25.00 25.00 105.00% 26.25
Debt Securities Charge
2|INE140R07090 [Non Convertible Exclusive 15.00 15.00 110.00% 16.50
Debt Securities Charge
3|INE140R07108 |Non Convertible Exclusive 50.00 50.00 125.00% 62.50
Debt Securities Charge
4(INE140R07124 |Non Convertible Exclusive 30.00 13.83 110.00% 15.21
Debt Securities Charge
5/INE140R07132 |Non Convertible Exclusive 50.00 50.00 125.00% 62.50
Debt Securities Charge
6/INE140R07140 |[Non Convertible Exclusive 25.00 17.31 110.00% 19.04
Debt Securities Charge
Total 195.00 171.14 202.00
c¢) Compliance of all the covenants/ terms of the issue in respect of listed debt securities of the listed entity

We have examined the compliances made by the listed entity in respect of the covenants/ terms of the issue of the
listed debt securities (NCD’s) and certify that the such covenants/ terms of the issue have been complied by the

listed entity except as stated below: -

ISIN.No Description of Non Description of Loan Covenants Covenant Complied/ Not
Convertible Compliance Complied
Debentures
INE140R07058 |250, 12.40% PAR>30/ Gross outstanding Loan 6.46% Not Complied
Debentures of Portfolio (Not > 5%) (Refer Note
Rs.10,00,000 each Below)
PAR > 30 +Restructured Loan/ Gross 8.36% Not Complied
outstanding loan Portfolio (Not > 7%) (Refer Note
Below)

Note:

The Company has intimated the subscriber of debentures regarding the covenant non-compliance and has
obtained an acknowledgement for the same. The company is awaiting for the approval of the waiver thereon.
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Qa Chaitanya India Fin Credit Private Limited
Chaitanya

Information regarding the Company's asset cover and compliance with financial covenants as at 30-09-
2021 in respect of its listed non-convertible debt securities issued by the Company where IDBI
Trusteeship Services Limited is the Debenture Trustee

a) Chaitanya India Fin Credit Pvt Ltd, vide its Board Resolution and under various Debenture Trust Deeds, has
issued the following listed debt securities where IDBI Trusteeship Services Limited is the Debenture Trustee:

ISIN Private Placement / Secured / Sanctioned
Public issue Unsecured amount in
(Rs. In Crs.)
INE140R07157 Private Placement Secured 15.50
INE140R07165 Private Placement Secured 15.50
INE140R08031 Private Placement Unsecured 15.00

b) Asset Cover for listed debt securities:

i. The financial information as on 30-09-2021 has been extracted from the books of accounts for the year ended
30-09-2021 and other relevant records.

ii. The assets of the Chaitanya India Fin Credit Private Limited provide coverage for the principal amount, which
is in accordance with the terms of issue/ debenture trust deed (calculation as per statement of asset cover ratio
for the Secured debt securities - table - [).

iii. The total assets of the Chaitanya India Fin Credit Pvt Ltd provide coverage of 3.61 times of the principal, which
is in the accordance with the terms of issue ( Calculation as per statement of the asset coverage ratio available
for the unsecured debt securities - table -Il) ( as per requirement of Regulation 54 read Regulation 56(1)(d) of
LODR Regulations ).

Table 1
Sr. Amount
No. (Rs. in Crs)

i. |Total assets available for secured Debt Securities’ - (secured by either A 34.10

pari passu or exclusive charge on assets) (mention the share of Debt
Securities' charge holders )

* Property Plant & Equipment (Fixed assets) - movable/immovable

property etc

* Loans /advances given (net of provisions, NPAs and sell down 34.10
portfolio), Debt Securities, other credit extended etc ( Refer Note 1

below)

* Receivables including interest accrued on Term loan / Debt Securities
etc

* Investment(s)

» Cash and cash equivalents and other current/ Non-current assets

ii. |Total borrowing through issue of secured Debt Securities (secured by B 31.00
either pari passu or exclusive charge on assets)

* Debt Securities (Provide details as per table below) 31.00
* IND - AS adjustment for effective Interest rate on secured Debt
Securities

* Interest accrued/payable on secured Debt Securities

iii. |Asset Coverage Ratio (A/B) 110%
(100% or higher as per the terms of offer document/information
memorandum/ debenture trust deed)

Note

oAt gross outstanding
ﬂ@aﬁdhp et of proysjon of Rs 0.580yores revised asset
cover ratio would be 108.16%. v
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Chaitanya

Chaitanya India Fin Credit Private Limited

ISIN wise details

(100% or higher as per the terms of offer document/ information memorandum/
debenture trust deed)

Sl. ISIN Facility Type of Sanctioned | Outstanding as Cover Assets
No. Charge amount in | on 30-09-2021 | Required Required
(Rs. in Crs.) (Rs. in Crs) (Rs. in Crs)
1 |INE140R07157 |Non Convertible |Exclusive 15.50 15.50 110% 17.05
Debt Securities Charge
2 [INE140R07165 |Non Convertible |Exclusive 15.50 15.50 110% 17.05
Debt Securities Charge
Total 31.00 31.00 34.10
Table Il
Sl. Particulars Amount
No. (Rs. in Crs)
1 |Net assets of the listed entity available for unsecured lenders (Property Plant & A 454.30
Equipment (excluding intangible assets and prepaid expenses) + Investments +
Cash & Bank Balances + Other current/ Non-current assets excluding deferred tax
assets (-) Total assets available for secured lenders /creditors on pari
passu/exclusive charge basis under the above heads (-) unsecured current/ non-
current liabilities (-) interest accrued/payable on unsecured borrowings)
ii. |Total Borrowings (unsecured) B 125.70
« Term loan -
« Non-convertible Debt Securities 25.00
« CC/ OD Limits
+ Other Borrowings ( Commercial Papers and Subordinated Liabilities) 100.87
« IND - AS adjustment for effective Interest rate on unsecured borrowings -0.18
iii. |Asset Coverage Ratio (A/B) 361%

c) Compliance of all the covenants/ terms of the issue in respect of listed debt securities of the listed entity

We have examined the compliances made by the listed entity in respect of the covenants/ terms of the issue of
the listed debt securities (NCD's) and certify that the such covenants/ terms of the issue have been complied by
the listed entity.
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