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ASEAN-INDIA SUMMIT

Modi calls for early review
of free trade agreement
OUR BUREAU
New Delhi, November 12

Prime Minister Narendra Modi
called for an early review of the
ASEANIndia trade in goods
agreement that has been
pending for a long time at the
virtual ASEANIndia
Summit on Thursday.
Addressing leaders
from the ten ASEAN
countries, the PM also
reiterated India’s oﬀer
of $1billion line of
credit for ASEAN di
gital connectivity and an
nounced the contribution of
$1million to Covid19 ASEAN re
sponse fund, said Riva Ganguly
Das, Secretary (East), Ministry of
External Aﬀairs, at a brieﬁng fol
lowing the summit.
“On trade and investment,
the review of ASEANIndia Trade
in Goods Agreement (AITIGA)
has been long pending. The
Prime Minister called for an
early review of the agreement.
He underlined the importance
of diversiﬁcation and resilience
of supply chains for postCovid
economic recovery,” Das said.

Last year, India had called for
a review of the IndiaASEAN FTA
in goods, which came into ef
fect in 2010, to address con
cerns related to its growing
trade deﬁcit with the tenmem
ber bloc. New Delhi wants
greater market access
in certain items and
also a simpler and
more
userfriendly
agreement so that util
isation from the Indian
side increases.
The ASEAN countries
include Cambodia, Laos, Myan
mar, Vietnam, Thailand, Singa
pore, Malaysia, Indonesia,
Brunei and Philippines.
RCEP deal
On India’s outlook towards the
Regional Comprehensive Eco
nomic Partnership (RCEP),
which it walked out of last year
and which is expected to be sol
emnised between the remain
ing 15 member countries soon,
the Secretary said that India did
not join as it does not address
outstanding issues and con
cerns.

IRDAI tweaks
norms on sale of
life cover without
wet signature
OUR BUREAU
Hyderabad, November 12

Life insurers should provide a stand
ard presentation on the product be
ing sold without the physical signa
ture of the policyholder.
A copy of such standardised
presentation should also be e
mailed to the policyholder, along
with the policy document, said the
Insurance Regulatory and Develop
ment Authority of India (IRDAI) in a
partial modiﬁcation of the
guidelines issued in September per
mitting insurers to do away with
the mandatory physical signature
for sale of insurance products.
If the sale is made by an indi
vidual insurance agent, he should
not solicit nonsingle premium
unitlinked insurance policies for
an annualised premium exceeding
₹50,000 or single premium unit
linked insurance policies exceeding
₹1 lakh, the regulator said in a circu
lar.
As per the new norms, the insurer
should verify at least 3 per cent of
sales to ascertain compliance with
these provisions, and records have
to be shared with the regulator.
Going digital
In view of the pandemic, the regu
lator said in September that wet sig
nature can be dispensed with if in
surers inform customers through
text message about issue of policy
document electronically, having in
place mechanisms to verify receipt
of the document, and preserving all
erecords.
Wherever policyholders demand
a physical version of the policy doc
ument/copy of the proposal, the
same shall be made available. The
exemption will be in force till March
31, 2021.

Arvind Fashions
appoints new CEO
OUR BUREAU
Bengaluru, November 12

Arvind Fashions Limited (AFL), the
country’s leading fashion denim
and premium casual wear com
pany, today named Shailesh
Chaturvedi as the Managing Dir
ector and Chief Executive Oﬃcer of
the company with eﬀect from Feb
ruary 1, 2021.
Shailesh was previously the Man
aging Director and CEO, PVH
Arvind brands, a joint venture that
houses brands like Tommy Hilﬁger
and Calvin Klein, and also led the
Arrow brand for Arvind Fashions. J
Suresh, the current MD and CEO,
who will be retiring later this year,
will work closely with Shailesh to
ensure a smooth transition.
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