
 
 

 
 

CTL/DEB/ 24-25/ 11920/8519                                 December 03, 2024 
 

To, 
Chaitanya Indian Fin Credit Private Limited  
Sunshine Tower,  
Level 20, Senapati Bapat Marg, 
Elphinstone Road, 
Mumbai – 400013 
  
Sub:   Conditional No objection letter for the proposed Scheme of amalgamation of Svatantra Microfin 
Private Limited (“Transferee Company” or “The Company”), Svatantra Holdings Private Limited (“First 
Transferor Company”), Chaitanya India Fin Credit Private Limited (Wholly Owned Subsidiary of the 
Company) (“Second Transferor Company”) under Section 230 and 232 read with and 66 of the 
Companies Act, 2013 ("Act") and other applicable provisions of the Act read with rules framed 
thereunder ("Proposed Scheme") 
 
Dear Sir/ Madam,  
 
Please refer to your email dated 8th November 2024 requesting for the Issuance of “No objection letter” 
for the proposed  Scheme of Amalgamation of Svatantra Microfin Private Limited (“Transferee Company” 
or “The Company”), Svatantra Holdings Private Limited (“First Transferor Company”), Chaitanya India Fin 
Credit Private Limited (Wholly Owned Subsidiary of the Company) (“Second Transferor Company”) under 
Section 230 and 232 read with and 66 of the Companies Act, 2013 ("Act") and other applicable provisions 
of the Act read with rules framed thereunder (“the Proposed Scheme"). 
 
We have noted the contents of the proposed scheme, shared with us vide your email dated 8th November 
2024, and as a Debenture trustee of the listed Non-Convertible Debentures (NCDs),  
as per annexure A, hereby convey our no objection to the proposed Scheme, subject to the following 
conditions: 
 

a) The proposed scheme is to be approved by the debenture holders in terms of Chapter Xll of SEBI 
Master Circular dated May 21, 2024 and relevant provisions of SEBI LODR Regulations 2015, as 
amended from time to time; 

 
b) Receipt of requisite approvals from regulatory bodies and authorities; 

 
c) Rights of the debenture holders under the terms of debenture trust deed and other transaction  

documents shall remain unchanged and be binding and in full force; 
 

d) The proposed scheme will not have any adverse impact on the rights and remedies and 
adequately safeguard the interests of the NCD holders. 

 

 
 
 
 
 
 
 
 

 



 
 

 
 

Yours faithfully,           
For Catalyst Trusteeship Limited       

 
Authorized Signatory 
Name: Mayuresh Pawar 
Designation: Assistant Manager 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

 
 

ANNEXURE A 
 

Details of the Listed NCDs of Chaitanya India Fin Credit Private Limited 
 

 
Yours faithfully,           
For Catalyst Trusteeship Limited       

 
Authorized Signatory 
Name: Mayuresh Pawar 
Designation: Assistant Manager 

 

Sr. No Date of  
Debenture Trust Deed 

ISIN Amount in Rs. 

1. November 9, 2023 INE140R08106 85 Cr 
2. October 9, 2023 INE140R07181 25 Cr 
3. October 16, 2023 INE140R08098 25 Cr 
4. September 27, 2023 INE140R08080 100 Cr 
5. February 17, 2023 INE140R08072 125 Cr 
6. July 27, 2022 INE140R08056 50 Cr 


