@ Chaitanya India Fin Credit Private Limited
Chaitanya

10" November 2025

To,

BSE Limited

Phiroze Jeejeebhoy Tower,
Dalal Street,

Mumbai - 400001.

Scrip Code: 975118, 974613, 974079, 975150, 975194 and 975159

Dear Sir/ Madam,

Sub: Disclosure under Regulation 54(2) and 54(3) of SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

In accordance with Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as on 30" September 2025 all secured Non-Convertible Debentures of the Company
are secured by way of exclusive first charge on the receivables of the Company. Further, the Company
has maintained security cover being minimum of hundred percent of Principal outstanding and accrued
interest thereon or as stated in the information memorandum of these non-convertible debentures at all
times.

Further in accordance with Regulation 54(3) of SEBI Listing Regulations read with SEBI Circular No.
SEBI/ HO/ MIRSD/ MIRSD/ CRADT/ CIR/ P/ 2022/67 dated May 19, 2022, certificate on maintenance
of Security Cover available for the Non-Convertible Debentures is enclosed herewith.

Thanking you,

For Chaitanya India Fin Credit Private Limited

+  Digitally signed
NeeraJ by Neeraj Jain

. Date: 2025.11.10
Jain 16:54:49 +05'30"

Neeraj Jain
Company Secretary & Compliance Officer
Membership Number — A12272

E-mail: corporate@chaitanyaindia.in | T: +91 22 61415900 /80-26750010 | www.chaitanyaindia.in | CIN No: U67190MH2009PTC427833
Registered Office: Sunshine Tower, Level 20, Senapati Bapat Marg, Elphinstone Road, Mumbai- 400013, Maharashtra, India
Corporate Office: 8th Floor, Block B, Brigade Software Park, 27th Cross, Banashankari, 2nd Stage, Bangalore- 560070, Karnataka, India
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S N Dhawan & CO LLP 51-52, Sector 18, Phase-IV, Udyog Vihar,

Gurugram, Haryana 122015, India

Chartered Accountants Tel +91 124 481 4444

To,

The Board of Directors

Chaitanya India Fin Credit Private Limited
Sunshine Tower, Level 20,

Senapati Bapat Marg, Elphinstone Road,
Mumbai, Maharashtra- 400013

AUDITOR’S CERTIFICATE IN ACCORDANCE WITH REGULATION 54 READ WITH REGULATION 56 (1)(d) OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 IN RESPECT OF
LISTED NON-CONVERTIBLE DEBENTURES (NCDs) AS AT 30 SEPTEMBER 2025

1A

2.

This certificate is issued in accordance with the terms of our engagement letter dated 08 July 2025.

The accompanying Annexure | (referred to as the ‘Statement’) containing details of security cover, for listed Secured Non-
Convertible Debentures as at 30 September 2025, has been prepared by Chaitanya India Fin Credit Private Limited ("the
Company"), as per Regulations 54 read with 56 (1)(d) of the SEBI (Listing Obligations And Disclosure Requirements)
Regulations, 2015 ("Listing Regulations") as amended, for the purpose of submission of the same with the stock exchange and
the Debenture Trustees to ensure compliance with the SEBI Regulations and SEBI Circular SEBI /HO/MIRSD/ MIRSO_CRADT
/CIR/P/2022/67 dated 19 May, 2022 (“the circular”). The accompanying Statement is initialled by us for identification purpose
only.

Management’s responsibility

3.

The accompanying Statement, including the creation and maintenance of all accounting and other records supporting its contents,
is solely the responsibility of the Management of the Company. The Company's Management is responsible for the designing,
implementing, and maintaining internal control relevant to the preparation and presentation of the Statement, and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

The Company's Management is also responsible for ensuring that the Company complies with all the relevant requirements of
the SEBI Regulations and for providing all relevant information to the Debenture Trustee and for complying with all the covenants
as prescribed in the Debenture Trust Deed.

Auditor’s responsibility

5.

Our responsibility is to provide limited assurance with respect to the book values of the assets as on 30 September 2025 assigned
against the listed non-convertible debt securities.

We have reviewed the financial results for the quarter and half year ended 30 September 2025, prepared by the Company pursuant
to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, and issued an unmodified Conclusion dated 10 November 2025. Our review of these financial results for the quarter
and half year ended 30 September 2025 was conducted in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India ("ICAI") respectively.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for Special.
Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for
Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Service
Engagements.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the applicable

criteria, mentioned above. The procedures performed vary in nature and timing from, and are less in extent than for, a reasonable
assurance engagement. Consequently, the level of assurance (/)btai'qf:d is substantially lower than the assurance that would have
SN & Y

75 108, Mercantile House, 15, Kasturba Gandhi Marg, New Delhi 110001, India



(a) Obtained and read the Debenture Trust Deed and the Information Memorandum in respect of the secured Debentures
and noted the asset cover percentage required to be maintained by the Company in respect of such Debentures, as
indicated in the Statements.

(b) With respect to compliance with financial covenants included in the Statement, we have performed the following
procedures:

i. Compared the financial covenants computed and attached in annexure | by the management as at 30
September 2025 with the requirements in respect of those covenants stipulated in the Debenture Trust
Deed to verify whether such covenants are in compliance with the requirements of the Debenture Trust
Deed.

ii. Performed necessary inquiries with the management regarding any instances of non-compliance with
financial covenants or communications received from the Trustee indicating any breach of covenants as
at the quarter and half year ended 30 September 2025.

(c) With respect to covenants other than those mentioned in paragraphs above, the management has represented
and confirmed that the Company has complied with all the other covenants including affirmative, informative,
and negative covenants, as prescribed in the Information Memorandum and Debenture Trust Deed, as at and
for the quarter and half year ended 30 September 2025.

(d) Obtained necessary representations from the management.
Conclusion

8. Based on the procedures performed by us, as referred to in paragraph 8 read with para 5 to 7 above and according
to the information, explanations and the representations provided to us, nothing has come to our attention that causes
us to believe that the Company is not in compliance with the covenants as mentioned in the Annexure | as at 30
September 2025.

Restriction on Use

10. The Report has been issued at the request of the Company, solely in connection with the purpose mentioned in
paragraph 2 above and to be submitted with the accompanying Statement to the Catalyst Trusteeship Limited and is
not to be used or referred by any other person. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this report is shown or into whose hands it may come.

For S N Dhawan & CO LLP
Chartered Accountants
Firm's Registration No.: 000050N/ N500045

ﬂ
Rahul Singhal
Partner
Membership No.: 096570
UDIN:2C0Q & C 0 oL QRAE92 2
Place: Gurugram
Date: 10 November 2025



Table 1: p of book value of asscts and aszeots available for secured and unsecured actets {All amounts are in Rs. lakhs)
Column A Column B Column C Column D Column E Calumn F C_'BLIIIIG Column H Column | Column J Column K_| Column L | ColumnM | Calumn N | Column O
Purticulars Description | Exclusive Charge|  Exclusive Par-Passu | Pari-Pasew Charge | Par-Pussu | Assetenot | Elimingtion | (Total Cto Relatod 1o only thoze ems covered by this centficate
of azset for Charge Charge Charge affered an (amount in H)
which this Sacurity negative)
certificate | Dobt for whiich | Other Secured| Debt for which| Assets shared by pari| Othor assets or Debt amount Morkst Value| Camrying /book | Market Value| Camrying value! book Tatal Value
relate thic centificato Deit this certificate |  passu dait holder | which thers is considered forAssets | valueforexclusive | forParl | wvalueforpari pasty |  (=KeLeM+ N)
being issued (Book Value) | being issued fincludes debt for pari- Passu more than once| charged on | cherge assets wherel passu charge| charge assots whers
{Book Value] (Yes/ No) ‘which this certificate charge (duato Exciusive | market value is not Angatz market value iz not
inissued & other debt|  (excluding exclusive plus basis to or
with pari-pasau terns covered pari passu applicabla (For Eg. | ColumnF} | applicable (For Eg.
charge) in eolumn F) charge) Bank Balance, Bank Balanca, DSRA
(Book Value) (Book Valua) DSRA market value market value iz nal
is not applicable) applicable)
o Column F)
JASSETS
Prouety, Plant and E: ulment 1,640.7G 1,048.78 £
Carital Workn- Proarees ~ -
[ — ) ) -
Goodwll - -
’l&ﬂ!l Astels 221.20 221.20 -
Intangible Anats undsr 11585 11565 -
| Devalopment
a0.182.81 19.102.81 -
Loane JLG Loans. 1,375.38 5.03,629.00 1,53,647.09 6,58,631.45 1375.28 1,375.36
Less: Impairmont less allowancn as (60.02)  (16,610.50) (5.084.8° @5.655.49|
per Ind AS (Refer Noto 2 below)
1564 31564
10,154.3% 18 15435
521812 5.21!.12'
2,500.00 1792720 2042720
[Total Assats - 131634 49171662 - - - | zocsssn - | 60904735 - 137638 - 137530
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Annexure |- Format of Security Cover

(All amounts are In Rs. lakha}

Table 1: Computation of book value of encumbered assets and unencumbered asssts avallable for secured and unzecured azsets
Column A Column B Column C Column D Column E Column F Column G Column H Column | Column J Columnn K Column L Column M Column N Column O

UABILITES
Dabt sacuriting fo which this Debt sacurnity| 1,245,80 1.245.80 1,245,580 1.245.00
certificate pertains
Othor detx chaning pan-pacsu B
chame with above debt
Cther Dobt -

dabt 19.287.80 18.281.80 -
Bamowings (Refer Noto 3) Term oans. 474,788.73 4.74.708.73 -
Bank - -
Dabt Socurilim |NCDs - 23 AD9.67 23.408.07 -
Others =
Trade payabies 2.128.10 2.128.1n| -
Laasa Linbliiting 443.02 443,02 =
Provislons 2056.07 2,656.07 -
Others 15,147.62 15,147.852 -
Tatal Liabilities. 1.245.29 47478272 8106737 5,39,104.99 - 1,245.80 - - 1,245.88
Cover on book value 1.104
Cover on market value A

Notes:

1) Borrowing values lsted ar as ruportad in financisl steternents propared as perind AS

2) Indicaten provision on book dnbin carrind 25 part of ECL methodology

Ra. 31,647.50 lakha ns at 30 September 2025 on wikicly secunily creslion i process 32 per torm agreed with Jenders, being time-limit to crante security has nat baon explrad,

) Includes

For Chaitanya India Fin Credit Private Limited

Chinf Financial Officer

Dato: 10 Nov 2025
Placa: Mumbal
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